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Factors 
impacting the 
cost of your 
insurance 
premium



Main elements of an Insurance Policy

Property

Liability



Premium Calculation

The chance of fire is much higher in the fast-food restaurant than the office block.

Fast Food 

Restaurant

Rebuilding Cost €500k

MDAR* Rate 0.5% 

Annual Premium 

€2,500 

Office Block

Rebuilding Cost €500k

MDAR* Rate 0.12% 

Annual Premium 

€600 

€500,000 x 0.12% = €600

Hotel 

Rebuilding Cost €500k

MDAR* Rate 0.25% 

Annual Premium 

€1,250

€500,000 x 0.25% = €1,250 €500,000 x 0.5% = €2,500

*MDAR (Material, Damage, All Risks)



External Drivers

• Sept 11th - 2001

• Grenfell Tower - June 2017

• Covid - 2019

• Ukraine War - 2022

• Climate Change - Now

• Legislation- Occupiers Act 1995

• Precedent

• PIAB - 2003

• GDPR - 2018

• Minimum Premiums

Property

Liability



PIAB – Statutory instruments which affect or 

previously affected this revision

1. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2022 (S.I. No. 124 of 2022)

2. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2019 (S.I. No. 363 of 2019)

3. Personal Injuries Assessment Board Rules 2019 (S.I. No. 140 
of 2019)

4. Occupational Pension Schemes (Funding Standard) 
(Amendment) Regulations 2014 (S.I. No. 268 of 2014)

5. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2012 (S.I. No. 523 of 2012)

6. Finance (Transfer of Departmental Administration and 
Ministerial Functions) Order 2011 (S.I. No. 418 of 2011)

7. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2011 (S.I. No. 41 of 2011)

8. Finance Act 1993 (Section 60) Regulations 2009 (S.I. No. 382 
of 2009)

9. The Personal Injuries Assessment Board Spouses' and 
Children's Contributory Pension Scheme 2009 (S.I. No. 156 of 
2009)

10. Occupational Pension Schemes (Preservation of Benefits) 
(Amendment) Regulations 2009 (S.I. No. 70 of 2009)

11. Personal Injuries Assessment Board Employee 
Superannuation Scheme 2008 (S.I. No. 465 of 2008)

12. Superannuation (Designation of Approved Organisations) 
Regulations 2008 (S.I. No. 361 of 2008)

13. Occupational Pension Schemes (Funding Standard) 
(Amendment) Regulations 2008 (S.I. No. 295 of 2008)

14. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2007 (S.I. No. 869 of 2007)

15. Personal Injuries Assessment Board (Fees) (Amendment) 
Regulations 2006 (S.I. No. 264 of 2006)

16. Personal Injuries Assessment Board Act 2003 
(Commencement) (No. 3) Order 2004 (S.I. No. 438 of 2004)

17. Personal Injuries Assessment Board Act 2003 
(Commencement) (No. 2) Order 2004 (S.I. No. 252 of 2004)

18. Personal Injuries Assessment Board (Fees) Regulations 
2004 (S.I. No. 251 of 2004)

19. Personal Injuries Assessment Board Rules 2004 (S.I. No. 219 
of 2004)

20. Personal Injuries Assessment Board Act 2003 (Establishment 
Day) Order 2004 (S.I. No. 156 of 2004)

21. Personal Injuries Assessment Board Act 2003 
(Commencement) Order 2004 (S.I. No. 155 of 2004)

22. Occupational Pension Schemes (Funding Standard) 
Regulations 1993 (S.I. No. 419 of 1993)

1993

2022

22 
revisions 



Personal Injuries Resolution 

Board Act 2022

Personal Injuries Board

Provides independent 

assessment of personal 

injury compensation for 

victims of workplace,   

motor and public liability 

accidents, without the   

need for many associated 

litigation costs.

Expanded Remit 

Mediation 

Psychological Injuries 

Costs Implications  

Anti-Fraud Measures 



Internal Drivers

• Buildings – Construction Type / Activities

• Rebuild Cost

• Contents – Value

• Stock Type and Value

• Customers Goods

• Business Interruption – Gross Profit and 

Indemnity Period

• Public – Activity

• Premises 

• Work Away (off-site, working from home)

• Employees Clerical / Manual

• Products 

Property

Liability



Property and Business Interruption

Sum Insured On House €200,000

Fire in the Kitchen – Damage Estimate €40,000

Loss Adjuster Agrees with estimate. 

Measures the whole property

Kitchen is 10% of the house so total rebuild is 

€400,000

Loss        x  (Total Rebuild Value /  Sum Insured)

€40,000   x  (       €400,000         /    €200,000   )

= €20,000 (50% of the loss)

Claim 

Payment 



How to 
Mitigate 
Insurance 
Costs

6/14/21 |  PRESENTATION NAME |  ‹#›



What can you do to Reduce the premium charged for 

your Property and Liability Insurance premium?

Who is making the decision on the cost of your 

premium, we have outlined their concerns? 

How can we meet their concerns?

In this section…



Underwriter is your Corporate Customer 

What is the Underwriter's motivation to 

take your business on their books?

Risk transfer – you pay your premium 

and insurer takes all the risk

Risk sharing – How can we will take 

some of   the risk?

Fire Alarm, CCTV, SOPs, training and 

sign off



Poll
What mitigations have 

you to improve the 

property risk? 



Liability Cost Mitigation



Poll
What mitigation have you 

in place to improve your 

liability?



Preparing for 

Insurance 

Renewal



Renewal Programme – Act Now!

Internal

Check Rebuild , 
Wages, Salary,   

GP, T/O 

Correct Business 
Description?

External - Broker 

Claims Update

Close Off inactive 

Update Reserves

New Entrants In 
Market?

Provide Updated 
Pre-Renewal 

Details to Broker

2 months out 
from Renewal

Renewal           
Prep

90 days out from 
Renewal

Revised Renewal 
Terms Received 

At least 3 weeks 
before renewal

Renewal          
Date 

T-0

Agree SLA’s

90 60 30 0

days



Insurance Renewal Checklist

Download Today



Accident & 

Claims 

Management

6/14/21 |  PRESENTATION NAME |  ‹#›



If you have a Liability Incident

Date

Statement

Photo

Video
Date 

Stamp

Training

Other

Balance of Probability?



Two checklists to take away!



Key Takeaways From Today

▪ Take control of your insurance renewal timeline 

▪ Prepare for your insurance renewal as you would 

prepare for a meeting with the bank. 

▪ Buildings Costs – Get professional advice on rebuild 

cost.

▪ Have you robust process’ in place to shift the balance

of probability to your advantage, if a claim is made 

against you?

▪ Systematically update your processes - this is 

valuable evidence.

There are two times you need your insurance to perform 

At renewal and if a claim happens



Q&A



Thank you for 

Attending
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